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GLOSSARY OF INTERNATIONAL SHIPPING TERMS

TERMS
ADDENDUM

ARBITRATION

ARRIVAL NOTICE

AGROUND

BAREBOAT CHTR/
BAREBOAT CHARTER

BEAM

BENDS

BL

BIMCO

BERTH

" BILL OF LADING (B/L)

BROKER

BREAK-BULK CARGO

BULK CARRIERS

| AN ADVICE THAT THE CARRIER OR FORWARDER SENDS TO THE

A VESSEL CARRYING DRY, LIQUID, GRAIN, NOT PACKAGED,

DEFINITION ;

| ADDITIONAL CHARTERING TERMS AT THE END OF A CHARTER
PARTY.

ETHOD OF SETTLING DISPUTES WHICH IS USUALLY BINDING
* ON PARTIES. A CLAUSE USUALLY IN A CHARTER PARTY.

CONSIGNEE ADVISING OF GOODS COMING FORWARD FOR
DELIVERY. PERTINENT INFORMATION SUCH AS BILL OF LADING
NUMBER, CONTAINER NUMBER AND TOTAL CHARGES DUE FROM
CONSIGNEE ETC, ARE INCLUDED AND SENT TO CONSIGNEE PRIOR
TO VESSEL ARRIVAL. THIS IS DONE GRATUITOUSLY BY THE CARRIER
| OR FORWARDER TO ENSURE SMOOTH DELIVERY BUT THERE IS NO
| OBLIGATION BY THE CARRIER OR THE FORWARDER TO DO SO. THE
RESPONSIBILITY TO MONITOR THE TRANSIT AND PRESENT HIMSELF
TO TAKE TIMELY DELIVERY STILL RESTS WITH THE CONSIGNEE.

TOUCHING OR FAST TO THE BOTTOM

OWNERS LEASE A SPECIFIC SHIP AND CONTROL ITS TECHNICAL
| MANAGEMENT AND  COMMERCIAL OPERATIONS  ONLY
| CHARTERERS TAKE OVER ALL RESPONSIBILITY FOR THE OPERATION

OF THE VESSEL AND EXPENSES FOR THE DURATION.

' THE MAXIMUM BREADTH OR THE GREATEST WIDTH OF A
SHIP

| BOTH ENDS (LOAD & DISCHARGE PORTS)

I (BILL OF 'LADING) A DOCUMENT SIGNED BY THE CARRIER WHICH
ACTS AS A CONTRACT OF AFFREIGHTMENT, A RECEIPT AND
EVIDENCE OF TITLE TO THE CARGO. i

| THE BALTIC AND INTERNATIONAL MARITIME COUNCIL

" THE PLACE BESIDE A PIER, QUAY OR WHARF WHERE A VESSEL CAN
BE LOADED OR UNLOADED.

THE OFFICIAL LEGAL DOCUMENT REPRESENTING OWNERSHIP OF
CARGO. IT IS A NEGOTIABLE DOCUMENT CONFIRMING THE
RECEIPT OF CARGOES, AND THE CONTRACT FOR THE CARRIAGE OF
CARGOES BETWEEN THE SHIPPER AND THE CARRIER. L

AN INDIVIDUAL, PARTNERSHIP OR CORPORATION WHICH
ARRANGES TRANSPORTATION SERVICE FOR CLIENT COMPANIES.

GOODS SHIPPED LOOSE IN THE VESSEL HOLD AND NOT IN A
CONTAINER.

| BUNDLED OR BOTTLED CARGO, AND IS LOADED WITHOUT MARKS
' AND NUMBER OR COUNT.




TERMS

DEFINITION

CARGO MANIFEST

CARRIER

" CONGESTION

THEAVY OIL USED AS FUEL FOR OCEAN VESSELS.
A MANIFEST THAT LISTS ONLY CARGOES, WITHOUT FREIGHT AND

| CHARGES.

ANY INDIVIDUAL, COMPANY OR CORPORATION ENGAGED IN

| TRANSPORTING CARGOES.

| PORT/BERTH DELAYS

C/SNEE
CONSIGNEE

TR

DEADWEIGHT TONNAGE (D/W)

| NAME OF AGENT, COMPANY OR PERSON RECEIVING
| CONSIGNMENT

| CHARTERERS OPTION
R T

" THE NUMBER OF TOTAL WEIGHT TONS OF CARGOES, STORES
| AND BUNKER FUEL THAT A VESSEL CAN CARRY AND TRANSPORT.
CIT IS THE DIFFERENCE BETWEEN THE NUMBER OF TONS OF
| WATER A VESSEL DISPLACES "LIGHT" AND THE NUMBER OF TONS
| IT DISPLACES WHEN SUBMERGED TO THE "LOAD LINE."

'DETENTION (DEMURRAGE)

DIVERSION

DESTINATION

"I CHARGES RAISED BY THE CARRIER OR THE FORWARDER FOR
DETAINING CONTAINER/TRAILER AT CUSTOMER PREMISES FOR A

PERIOD LONGER THAN THAT PROVIDED IN THE TARIFF OF THE
CARRIER OR THE FORWARDER

| A CHANGE MADE IN THE ROUTE OF A SHIPMENT IN TRANSIT.

lTHE PLACE WHERE THE CARRIER OR THE FORWARDER ACTUALLY
TURNS OVER THE CARGO OR CONTAINER TO CONSIGNEE OR HIS
AGENT. IT MAY ALSO BE TERMED “FINAL DESTINATION".

' DRY DOCK

DRAUGHT (OR DRAFT)

DUNNAGE

AN ENCLOSED BASIN INTO WHICH A SHIP IS TAKEN FOR
| UNDERWATER CLEANING AND REPAIRING. IT IS FITTED WITH
| WATERTIGHT ENTRANCE GATES WHICH WHEN CLOSED PERMIT
' THE DOCK TO BE PUMPED DRY.

T DEPTH TO WHICH A SHIP IS IMMERSED IN WATER. THE DEPTH
-VARIES ACCORDING TO THE DESIGN OF THE SHIP AND WILL BE
. GREATER OR LESSER DEPENDING NOT ONLY ON THE WEIGHT OF
. THE SHIP AND EVERYTHING ON BOARD, BUT ALSO ON THE DENSITY |
. OF THE WATER IN WHICH THE SHIP IS LYING.

" MATERIALS OF VARIOUS TYPES, OFTEN TIMBER OR MATTING,

PLACED AMONG THE CARGO FOR SEPARATION, AND HENCE
PROTECTION FROM DAMAGE, FOR VENTILATION AND, IN THE CASE
OF CERTAIN CARGOES, TO PROVIDE SPACE IN WHICH THE TYNES

. OF A FORK LIFT TRUCK MAY BE INSERTED.

ETA
ETD

ETS

" ESTIMATED TIME OF ARRIVAL OF CARRIERS.

ESTIMATED TIME OF DEPARTURE OF CARRIERS.

ESTIMATED TIME OF SAILING




TERMS

FOD

FOB

DEFINITION
'FREIGHT DEMURRAGE DEADFREIGHT

* FREE ON BOARD. IT IS AN INCOTERMS TERM OF SALE WHERE THE

SELLER OF THE CARGOES ARE RESPONSIBLE FOR ALL CHARGES OF
THE TRANSPORTATION OF THE CARGOES ALL THE WAY UP TO
THEIR ARRIVAL ON BOARD THE SHIP. IT INCLUDES ALL CHARGES OF

' CARRIERS OR FORWARDERS LEVIED AT THE PORT OF LOADING.

| FINAL DESTINATION

| FORCE MAJEURE

FREIGHT

THE PLACE WHERE THE CARRIER OR THE FORWARDER
ACTUALLY TURNS OVER THE CONTAINER OR CARGO TO THE
CONSIGNEE OF ITS AGENT. IT IS THE END OF LIABILITY OF
CARRIERS OR FORWARDERS.

~ FORCE OF NATURE. ACCIDENTS OR INCIDENTS CAUSED BY THE |
FORCE OF NATURE WHICH ARE BEYOND THE POWER OF PEOPLE
' TO CONTROL.

(A) THE PRICE PAID TO THE CARRIER FOR THE TRANSPORTATION

| OF GOODS OR MERCHANDISE BY SEA OR AIR FROM ONE PLACE TO

ANOTHER. (B) FREIGHT IS ALSO USED TO DENOTE GOODS WHICH

- ARE IN THE PROCESS OF BEING TRANSPORTED FROM ONE PLACE
. TO ANOTHER.

| FREIGHT AND CHARGES ARE REQUIRED TO BE PAID BY A

SHIPPER BEFORE AN ORIGINAL BILL OF LADING IS
RELEASED.

| FREIGHT COLLECT

. THE FREIGHT AND CHARGES AGREED BY THE SHIPPER AND CARRIER
1S PAYABLE AT DESTINATION.

A CUSHION PLACED BETWEEN SHIPS 'OR BETWEEN A SHIP AND A

" FREE IN/LINER OUT. SEAFREIGHT WITH WHICH THE SHIPPER PAYS
 LOAD COSTS AND THE CARRIER PAYS FOR DISCHARGE COSTS.

FREE IN/OUT FREIGHT BOOKED FIO INCLUDES THE SEAFREIGHT
BUT NO LOADING/DISCHARGING COSTS, I.E. THE CHARTERER

PAYS FOR COST OF LOADING/DISCHARGING CARGO.

FREE IN/OUT STOWED. AS PER FIO, BUT EXCLUDES

| FREE IN/OUT AND TRIMMED. CHARTERER PAYS FOR COST OF

LOADING/DISCHARGING CARGO, INCLUDING STOWAGE AND

FREE IN/OUT AND TRIMMED. AS PER FIOS BUT INCLUDES
TRIMMING, E.G. THE LEVELLING OF BULK CARGOES. FIOS INCLUDES

. SEAFREIGHT, BUT EXCLUDES LOADING/ DISCHARGING AND

 PIER, TO PREVENT DAMAGE.
FHEX  FRIDAYS/HOLIDAYS EXCLUDED
FILO
NN &
FIOS
| STOWAGE COSTS.
" FHINC FRIDAYS/HOLIDAYS INCLUDED
FIOST
TRIMMING.
FlOT
STOWAGE COSTS.
FLT © FULL LINER TERMS
FOFFER " FIRM OFFER

yo

|




TERMS
FIXING
FIXTURE

FUMIGATION

GNCN

GENERAL AVERAGE

FRUSTRATION

DEFINITION
CHARTERING A VESSEL S

CONCLUSION OF SHIPBROKERS NEGOTIATIONS TO CHARTER A

' SHIP - AN AGREEMENT

| CHARTERERS WHEN CANCELLING AGREEMENT SOMETIMES
QUOTE 'DOCTRINE OF FRUSTRATION' LE. VESSEL IS LOST,

| EXTENSIVE DELAYS.

| TREATMENT OF CARGOES WITH A PESTICIDE-ACTIVE INGREDIENT
THAT IS A GAS UNDER TREATMENT CONDITIONS. IT IS A PROCESS
REQUIRED BY MANY [MPORTING COUNTRIES FOR THE

' IMPORTATION OF WOOD AND RELATED PRODUCTS.

GENERAL AVERAGE

| GENCON (GENERAL CONDITIONS)

GENERAL AVERAGE IS AN UNWRITTEN, NON-STATUTORY,
| INTERNATIONAL MARITIME LAW WHICH IS UNIVERSALLY
RECOGNIZED AND APPLIED. IT IS FOUNDED ON THE PRINCIPLE
THAT VESSEL AND GOODS ARE PARTIES TO THE SAME VENTURE
AND SHARE EXPOSURE TO THE SAME PERILS, WHICH MAY
REQUIRE SACRIFICE OR THE INCURRING OF EXTRAORDINARY
EXPENSE ON THE PART OF ONE FOR THE BENEFIT OF THE WHOLE
VENTURE. IT IS AN ARRANGEMENT WHICH WILL BE APPLIED
WHEN THE VESSEL IS ENCOUNTERING SERIOUS ACCIDENTS
| CAUSED BY FORCE MAJEURE.

| GROSS TONNAGE

HAGUE RULES

HAMBURG RULES

HATCH

IMDG CODE

IMO

KNOT

LAYCAN

APPLIES TO VESSELS, NOT TO CARGO. DETERMINED BY DIVIDING BY
| 100 THE CONTENTS, IN CUBIC FEET, OF THE VESSEL'S CLOSED-IN
SPACES. A VESSEL TON IS 100 CUBIC FEET,

| 1924 INTERNATIONAL CONVENTION ON CARRIAGE OF GOODS BY
SEA. THESE RULES GOVERN LIABILITY FOR LOSS OR DAMAGE TO
GOODS CARRIED BY SEA UNDER A BILL OF LADING.

"IN MARCH 1978 AN INTERNATIONAL CONFERENCE IN HAMBURG
| ADOPTED A NEW SET OF RULES (THE HAMBURG RULES), WHICH
| RADICALLY ALTER THE LIABILITY WHICH SHIP-OWNERS HAVE TO
| BEAR FOR LOSS OR DAMAGE TO GOODS IN THE COURTS OF THOSE |

NATIONS WHERE THE RULES APPLY.

. THE OPENING IN THE DECK OF A VESSEL WHICH GIVES ACCESS TO
THE CARGO HOLD.

| INTERNATIONAL MARITIME DANGEROUS GOODS CODE. THE

| IMCO RECOMMENDATIONS FOR THE CARRIAGE OF DANGEROUS
GOODS BY SEA.

| INTERNATIONAL MARITIME ORGANIZATION

| A MEASUREMENT OF SPEED EQUAL TO ONE NAUTICAL MILE
(6,076 FEET) PER HOUR

" LAYCAN (LAYDAY CANCELLING DATE)

3




£

TERMS
LAYTIME

L/C

LIEN

LOADING/DISCHARGING

| LETTER OF CREDIT

DEFINITION

TIME AT CHARTERERS DISPOSAL FOR PURPOSE OF

' A LEGAL CLAIM UPON GOODS FOR THE SATISFACTION OF SOME
- DEBT OR DUTY.

| AN OPEN OR COVERED BARGE TOWED BY A TUGBOAT AND USED

LIGHTERAGE

LINER

| REFERS TO THE CARRIAGE OF CARGOES BY LIGHTER AND THE

VESSELS PLYING A REGULAR TRADE/DEFINED ROUTE AGAINST A
- PUBLISHED SAILING SCHEDULE.

MAINLY IN HARBORS AND INLAND WATERWAYS.

CHARGE ASSESSED THEREFORE.

LINERTERMS

FREIGHT INCLUDES THE COST OF LOADING ONTO AND
DISCHARGING FROM THE VESSEL.

| LLOYDS' REGISTRY

| CLASSING OF SHIPS SO THAT INSURANCE UNDERWRITERS AND

LS (OR LUMPS)

M/V

MARINE INSURANCE

'LUMPSUM FREIGHT. MONEY PAID TO SHIPPER FOR A CHARTER OF
A SHIP (OR PORTION) UP TO STATED LIMIT IRRESPECTIVE OF

AN ORGANIZATION MAINTAINED FOR THE SURVEYING AND

OTHERS MAY KNOW THE QUALITY AND CONDITION OF THE
VESSELS OFFERED FOR INSURANCE OR EMPLOYMENT.

QUANTITY OF CARGO

| MOTOR VESSEL / MERCHANT VESSEL
| BROADLY, INSURANCE COVERING LOSS OR DAMAGE OF GOODS AT

. CAN BE LEGALLY RECOVERED.

 BUSINESS PERTAINING TO COMMERCE OR  NAVIGATION
TRANSACTED UPON THE SEA OR IN SEAPORTS IN SUCH MATTERS

NEGOTIABLE BILL OF LADING

" ORIGINAL BILL OF LADING ENDORSED BY SHIPPER THAT IS USED
" FOR NEGOTIATING WITH BANKS.

' NON-NEGOTIABLE BILL OF LADING COPY OF ORIGINAL BILL OF LADING WHICH CANNOT BF |

NEGOTIATING BANK A BANK NAMED IN THE CREDIT; EXAMINES THE DOCUMENTS

AND CERTIFIES TO THE ISSUING BANK THAT THE TERMS ARE
- COMPLIED WITH.

SEA. MARINE INSURANCE TYPICALLY COMPENSATES THE OWNER
OF MERCHANDISE FOR LOSSES SUSTAINED FROM FIRE, SHIPWRECK,
PIRACY AND VARIOUS OTHER CAUSES BUT EXCLUDES LOSSES THAT

AS THE COURT OF ADMIRALTY HAS JURISDICTION OVER.

[

NEGOTIATED WITH BANKS.

A VESSEL'S GROSS TONNAGE MINUS DEDUCTIONS OF SPACE |
" OCCUPIED BY ACCOMMODATION FOR CREW, BY MACHINERY,
| FOR NAVIGATION, BY THE ENGINE ROOM AND FUEL. A
| VESSEL'S NET TONNAGE EXPRESSES THE SPACE AVAILABLE FOR
| PASSENGERS AND CARGOES.

R




TERMS
NOR
NYPE
P&I

PILOT

DEFINITION

~ Notice of Readiness

New York Produce Exch ange
| Protection and Ind-_emni'ty Insurance

" A PERSON WHOSE OFFICE OR OCCUPATION IS TO STEER SHIPS,
| PARTICULARLY ALONG A COAST OR INTO AND OUT OF A HARBOR.

RECAP

SEAWORTHINESS
SF

SOF

SEAFREIGHT
'SHIP OWNER

SHIPPER

STOWAGE

TIME CHARTER, (TC)

' TIME BAR
' VOYAGE CHARTER (VC)

(”‘\

Recapitulation of the terms and conditions agreed

Statement of condition of the vessel (valid certificates, fully
equipped and manned etc.)

! Stowage Factor. Cubic space (measurement tonne) occupied by
one tonne (2,240 lbs/1,000 kgs) of cargo

Statement of Facts

 Costs éharEéd for tﬁns’bortingéaddg over the sea. This does not

. cover haulage or loading/discharging costs but the sea transport
only

" ONE OF THE PERSONS IN WHOM THE TITLE OF PROPERTY OF A

{ SHIP OR SHIPS IS VESTED.

| THE PERSON FOR WHOM THE OWNERS OF A SHIP AGREE TO CARRY
| GOODS TO A SPECIFIED DESTINATION AND AT A SPECIFIED PRICE.
| ALSO CALLED “CONSIGNOR”. THE CONDITIONS UNDER WHICH THE
| TRANSPORTATION IS EFFECTED ARE STIPULATED IN THE BILL OF
| LADING.

‘ A MARINE TERM REFERRING TO LOADING FREIGHT INTO THE

| SHIPS' HOLDS )

A CHARTER PARTY HIRING A VESSEL FOR A SPECIFIED PERIOD OF
TIME IN WHICH THE SHIP OWNER PROVIDES THE VESSEL, BUNKERS

' AND CREW WHILE THE CHARTERER SUPPLIES THE CARGO

~ TIME AFTER WHICH LEGAL CLAIMS WILL NOT BE ENTERED

‘A CHARTER PARTY HIRING A VESSEL FOR A PARTICULAR VOYAGE IN
| WHICH THE SHIPOWNER PROVIDES THE VESSEL, BUNKERS AND
| CREW WHILST THE CHARTERER SUPPLIES THE CARGOES.
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